
BEFORE THE HON'BLE NATTONAL COi,IPANY LAW TRIBUNAL, DMSION
BENCH.II, CHENNAI

IBA/ 4a1l2O2O

(Under section 7 of the Insolvency and Bankrupt.y code, 2016 r/w Rute
4 ofthe lnsolvency and Bankruptcy (Appli.ation to Adjudicating

Authority) Rutes, 2016)

REPORT CONSTITUIING COMIIIITTEE OF CREDITORS AS PER SECTION 21
REAO WITH REGULATTONS 13(2)(d) & 17(1) OF THE INSOLVENCy AND
AANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOIUTION PROCESS

FOR CORPORATE PERSONS) REGULATIONS. 2016
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Dated at chenn.ion this the 24ii Nov€mber,2021



rB^/4er/2o2o

{Unde.Se.tion 7 of the rnsotvency.nd Bank.upt.y code,2016 r/w Rlre 4
otthe Insolven.y and Bankrupr.y (apptjcation to Adjudicating Aurhority)

RuIes,2o15)

oBBr/rPA-00vrp p0004s/2017 13/1011s)
''Rajpari5Trim€n Tow€rs" F r5t Foor,
147 GN Chetry Road, Ch€nnai 60C017

rnter m Reso !tion professiona

M/s GHo A9ro Pfvate Lim t€d
(cIN: Ur55491N2016PTc112099)
Formery known as Ad nath oai.r/ co.
New No. 10,Ord No 122,
PS sivasamy *lal(su ivan Gard€ns Road),
2tu Foor, st Ebbas Avenue, Mytapofe,

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBU

4c. appo'ldd

the reevant provsione of the Insotvency and Bankruptcy

REPORT CONSTITUTINC CREOITORS AS PER SECTION 21
READ wrTH REGULATToNS 13(2)(d) & 17(1) OF rHE TNSOLVENCY AND

DIA (TNSOLVENCY RESOI.UTION PROCESS FOR
CORPORAIE PERSONS) REGU(AIIONS, 2O16

l, L k S varamakrishnani son or L S Krishnan, aqed abour so yearr, rnsotvency

Resorution P.ofessanat/ (tBBr/rpA-001/rp poo0,rs/2017 13/1o1re), ha!ins my

offlce at Rajpars Trimen No. 147 GN chetty Road, chenna -

600017, do h€reby soemnty and s ncerety state a5 fotows,

1. Th€ applcaton fo. Corporate Ifsovency Resouron process was r ed by

Puijab Natona Baik under Secton 7 or th€ Insovency aid Bankruptcy

code, 2016 read wth R! e 4 of lfsov€n.y aid Bankruptcy (apptication to

Adjud cat ns Autrrorty) Rutes 2016i was admitted by llar onat company Law

T.bunal, sp€ciar Bencrr, Chefnai vide ord€r no rBA/4s1l2020 dat€d

\F

)



2- The Corporate D€btor is a p.ivate Lifrited company wrh corporate

rdentifiGton Numbe. u15549TN20r6prc112099 and has its Registered

r0, otd No. 122, ps sivasamy satai (su ivan cardens

Road),2nd Floor, st. EbbasAvenue, r4ytapore, chennai- 600 oo4.

3. Pu6uant to the rece pr of orderi the pubtc Announc€ment, in tefms of

section 15 of the Code, was mad€ in Fofm A as per Regutaton 5 of the

hsovency and Baikruptcy Board of India 0nsovency Resolution p.ocess for

Corporate Percons) Regutations, 2016 (herein after ca[ed .RequlaUons,),

intmatnq the commencement of Corporate Insotvency Resouton proc€ss.

The advertisements ssu€d ar€ as follows;

Th€ T'met oflnd a Enqtsh

2
The New lndian Express-

4. The Public Announcement wes also

and Bankruptcy Board oflndia.

pub shed on the webs te of tnso|vency

5. The Public A.nouncement oade n

stated the last dat€ for submsslon or

accodance wth the "Regutations, had

Punlab National Bank, Financia Creditor or the

mairdated 15,11.2021 souoht fof time errenson in

incessant rainfarrand floods Ln ch€nnai,

Punjab Natonar Bank vide lts mait dated

caiming its outstandins dues. As rh€.taifr

In the menwhik, the

corpor:te Debror vide ts

filiiq claims on aGouitof

Pursuant to that, the r'rls,

16.11.20?1 submitted Form C,

form subm'tted was not as p

\&

atest formar prescrbed by lnsolvency and



aankruptcy Boad of Ind a and was incompr€te in certain aspectsi the rnterim

R€so ut on Profess onat, vide ma I dated 19.11.2o21 comm!nicated the same

to Punjab Nationa Bank statng to fte ctaims in tatest cam Form-c as

prescribed by IaaI a ong with atl the necessary docum€nrs substantiating th€

claims. Copy olthe na communcation is attached at Ann€xure- 1,

a. Based on the mat dat€d 19.11.2021 from tlie rnterim Resoution

P.of€ssonal, tlie Punjab Na!oia Bank vid€ its mait dated 19.11,2021

subm tled cla m under rev s€d Form c a onq with the son€ of the necessary

documents, on veffi.ation of th€ claim fo.m and documents subm tted, the

Puijab Natonal Bank was asked to provide documents for subsiantiaton of

security interest/ Loan sancrion tetters and deta t5 of 6uafanree. copy ol ma

communication s attached as Annexure-2.

9. Fufther, r had, vde matdat d 22,1r.2o2r ntmat€d punlab Natonat Benk

about the rasr date fof f tns report consrirutfq comm rtee of cfed tors aid

necessity to provide the requ fed c arfcauons. Copy of mai communication is

10. rhe Punjab Nariona Bank vide mait dated 22.112021 submitt€d rev s€d

ca m rorm a onq with th€ necessary documedts rorsubstanriaton.

the caim nade by F nancal creditor in accordance wrn

IBBI (CIRP)Regulatons, 20r6 are as fo ows:

Name of the Financial

I rrave feceived d ma from M/s. ctibank, based on the LeRer

\t

n. .hanqe n signatory deta s, as per



S€cnon 17 of rhe tnsotvency and Bankruptcy Code, 2016, srathg that they

are unaware about the CIRP intttation in respecr ofthe CoDodte Oebtor.

13,Pursu.nt to the above mait, the ord€r of NCLT admi$ion and pubt.

or.rr,,uo2l made nrm*hq rh€ crpp,nt;aion, kas

shared wrth M/s, citibank by the lnterim ResoLurion pbfesstonat, In ca* of

any cErm reeived from r4ls, citibank, the s6me wiu be f ed as a evtston to

thrs Eport consutuflng cohmtnee of credirors. The copy ot mail

@mmunrcatron is attached as ann.xur.-4

14.No claims we€ reeived ln respect of any of the operationat creditors,

Employe6, Workman, and otherStatutory Dues€s on rhedateofnlng ofthe

ed atChennEl on this th€ 246 dav of November 2021.

L K slv.ranakrlsh.an
IBBt/IPA-OO1/lp-po0045/2Ot 7 -7a / 10119
ht6rim Resol{tlon Professtonal



oetails of se.urrtY Int€rest with

1. PUI{IAA NATIONAL BANK

a, Hypothec.rronof Goods:

.. Hypothe.ation ot Bovable property

The detarls ofthe secualy interest in the name of corporate Debtor by the Financia

Credltor, as provided by them, are as toLows:

Present end Future Goods, stock of Raw materatsi work in prog.ess, finished

gooos, consumabes, srores and spares which betono to t and which fow or

hereinafter fbm to the durng the conrinuan.e of this agreement shat be

brouqht in, stored or be n orabout its p.emises or godowns at U undurpet or

any othe. sodowns or be in the @uBe ofkansit from one qodown to.nothe.

or wherever€r5e the seme may be.

b. Hypothecation or Book debt:

Present and future book debts, outstandtnq decre€s, money recetvabtes,

craim securties, Government subsid es, invesrments, rqhts and other

movable assets excudino bi purchased/ discounted by tlie bank and bils

againstwhich advences have been made (at ofwhich.re hereinafter refer€d

to :s "Book Debts") which belong to the botrower and which now or

herenafter rrom time to tine d!rnq the contnuence of this asreement may

b€lon! to it (the sard Goods'and rhe.Book oebts,ar€ rie@inafter refeired to

as the Hypothe@ted AssetsT s€curites)

Hypothecation of e^tke bock of assers tnsta €d or

incrudrn0 Buirdln9, Plant & Machinery and FurnLture

other novabre or imhovabLe

to be instaled in future

& Fixt!res, Vehictes and

of the Company at th€

Factory s'te/godown and orher piEas anywhere.



d, Mortgage of lhmovabt. properry

Prcperty owned by vtmatcj chordta and Hemanth choilta with s/No,

r47t2A, r41t3A\ MAlrsA,74A/r6t AA/77 t r44/3N r44/38t 144t4^i r44tSt

l44l2t \42/L3, r4a/18, 74A/8 at NEga. Vi age Ulundurpet tatuk,

vllrupuram drstrl.t 506107, Tahit Nadu with sub regisrration |lmit of

ulluddurpet covering total extenr of a.19 acr€,

Chennaion thls the 24ri d.y or Nov.mberr 2O21.

L K Slv.rah.krlshnan
IBBt/tPA-0O1/Ip-pooo4s/2017-1al10119
Interh Resolotion Prol.ssionat



TYPED SET TO THE LIST OF DOCUMENTS SUBMITTED

Copyof Mall coomunicarton wih punjab Nationat gankdated 19,11.2021

CopyofMall@mmun aron wirh puqab Nar onJtBanr dared 2O.u.lO2l

copyolMdil.onhunicdtionwnhPLnjab NanonatBdntoated22.ll 202l



6Fsg]b.dbylBBl'

K'dt fir! yor ddms ii rh. kb' ctaims rom (Fom c) is prt{db.d by tBst a

"tujPUt rinsi rok6" .n{ amr, I
nrih-' L@ry6<w;r.mntPhorcJ

fton:aid s^srRA cr'eniria331i@erbs.ii>

ro: rks@Rce.hrsjonr sba3rc ci.F@skaichG orn

crcdi, c.idr : Mobir? app6 I PNBoiq nrAsboorq sHrM pNB ard pNB cenk ro, cred , ca.dst"

rcorrcNo. r30or302315 (ro I Free)3Mor10.4616:00oond

rdbn*mbysFredk.haby'n.



This har refere^ce toyou.. aifrs5ubm tted in resped of M/s CHO ASrc prvde r mited (ctN:
u15549TN2015PTC112099).

L Bared 01 rT\elr'cnolol I edo!.r.-. p'o.ioeo rne ra .,e ror o jcqurA rFe
rolo*'n3d._ak/(rLrcro-roradr..onol( es-" ocn5c.d.oIhn'alerc(
provided. K ndly p.ovidethesame.

2. rh.de'"i of 
'r-e 'e!-1lasii1(.ar or 4, hVC] rtrh.rrEn'ioneo rhe.r1 

' 
or p'o. oed

r. s. No:! i i) or e. an fo- i.' oL1 ed .co<A' .Tre re -oBUa o""e. g renlor ldin
K idlyspecilythe saneaccord iCy.

li additon to the abd€, based oi thenatement5ofaccauns prov ded inihe mai , the
ro lowi.e a€ourobseryat ons :

l.TheCCaccountnatementinrespedofA/.nor1O92OO3TOOm385Orincomptere.pea$
k.t oltdoes /e1l.otr.rpod.eo @. sadolr o

r I rh. dar o ir5ol.eldconn.rF' e1. ocF {0i I | ?02 t)
2. oro,ide J5 rr e de J \o! c o, g oa jni ej ofeccr

L' rorct. ci15a. rcn4ofd . forrc
3 0ntakinelhebal.ncerumnaryBven ir$paeeofuheCCaccouft

cra mamou^t.omesro Rr.59,17,93,171 wh lethecta mamountinthe FoRM cis
Rss9,94,36,363. Kindrvcai6/thedifference.

10920037000O3Ss3 - (account

Intedm R.soludon Profe$lonal
tssv tP 

^-oo]/ 
tP -P ooo4sl 2017 -7e / 

'o779"RajparisTriheniTowers" Firct Floor,147, G N

E- mai ld: Lk.'atuki<o.iater ..m lPhone:

Chetty Road, Chennai - 600017
+91 44 231s0s40/231s0541/23rs0s42 |

Fron: Zona S,STRAChen^ai<a3341@pnb.co. i>
S.nt 19 November2021 17:29
To: ghoagro.cnp@tokasoc ates.com; lks@toa*ociares..om
&: zonal SA5TM chenna <25a341@p.b.co.in>



Subjd 6NOAGRO PR|VATE uMtTto - NCLT F LNG

BE5-atrsd!&
"alal PNB" olldhst hr 24.7 tunr$ btnktno
vttd D.bh / dedlt cdds; Moute appt I pNSone,

.tPenin..: ktqn.r BdnAnO; RuPoy .ad
nP@b@& strtM PM q.] PNa c.nie J.r

Contactfoll Fre No. 130G13G222V1300.103-2222 & Toltod No, Ot2O-Z49OtXto

For C4dit Grd, ple.!. @ll o€dtr c.rd c.[ ctntE no. 13oo13o2t4s lrofi [e.) and o12c
4616200 Folled No,)and vh(: pnb.ad.rn

The hromation tiansnitted n thisemaitk$eyfortheaddr€$ee. tt s conlidentia and may be
@rnyprivil$ed.Aee$tothsemailbyanyone ese isunauthoded.Anyd ntolure, copy ry,
dhtibutio.ofanyadiontakenbyanyoneorherthanbyrhe ntendedrectpienrGp@hibiredand
may be unbwful. fyouarenottheinteidedreciptentthenkindydeetethehaitfrcmyour
svstem, Any opinion or views *p@sd in thk mail nay not ne@sad v Gf ed tha! of pun ab
N3tionalBank. The bank6nside6 unen.rypted ehai asrn rns.ure mode of.omnunica|on.



Thh has E erencetotheappended nait,

The last dare tor fi ine the repod onstitutiq commitree of credito^ w th rhe R4isry fals on
24sNdenber2O2l.Kindyp@idethenecsaryctarrfcatonaseughtinthetGitmaitatthe

hterh Resolutlon Prole$ional
rBB/rPA-mVrP-p0oo4s/201?-13f 0119
''Rajpa sTrimeiirowers" FnstFtoor,147, c N Chetty Road, Chennai-5oOO17
E- majl ld: I kotukaso. .rps .nm lphone: +91 aa 2815os4o/28150s41/2s1s0542 |



ro.(irp@rukasso.iatet.<ofr

N: i A,ud6 <a.un6n: @.1 rom>

sho:qro.np@rvr-so. des.om
ir s R,3::j tr,aikef

From: Itura$ociates.comlshols,o.r rp@nra$o. d6cdn <sho:sro.cnp@dkasocares..om>

Io: Na r, Arun6 IR6KI <an03132@.ri com>
c.:tKsvarcmak.hnad<tks@Nkae.iarsom>rsiid,tuN€nlltc6ccBl<p524675@.r.com>rsR,sarari
shmkef lrcc cc31 <bse73r4@cir .om>
subjed: RE: Grro Aerc pu rrd NcLridric€

Please fnd ara.hed the rorow ns dehits
1. Oderof NCrrdded 01i November2021

Int€nm Resolulion Professlonal
rsByrPA-001/rP-Poo04s/2017-1sll0u9
"Rajpark Trime^i lowe6" fir( F oor,147, G N ChertyRoad, chennai- 5OOO17
E nailld: Lks@tuka<d.iares.com Phone: +9144 23150s40/231s0541/23150542 Mobie:+919340114s61

From: Nair,Arun6 <arun6 natr@cni com>
subject GHOAgro Pvt Lld . NCLT notice
Oate:23November2021 at3:.1615P[,t ST
To: ks@tokassociatescom <!!story!!s!as!a!€!.qe0>
cc Singh Praveenl <oraveenl.sinoh@clicom>. SR Baaj Shanker
<bala i shanker sr@cil com>

ramailn Nan frcn cr baik we ha
eqard n9 GhoAsrosadm ssjo^ ro N

Also €quesrloplease share the conracl lrcm PNa brGhoAs6 P!1 Lid

lz



<f*t;-
;' *ttott t

udr f,{,8otu/arqr,aEor.fldi tsrso dl


